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RAYDEAN AT A

GLANCE

Building capabilities. Creating value.
Powering a sustainable future.

WHO WE ARE

Raydean Enterprises Limited

Raydean Enterprises Limited is an integrated engineering,
manufacturing and infrastructure solutions enterprise focused

on India’s renewable energy and power infrastructure ecosystem.
With roots dating back to 2008, Raydean has evolved from its early
foundation into a diversified platform with capabilities spanning
solar structures and trackers, solar EPC, transmission and substation
structures, telecom infrastructure and energy-efficient consumer
solutions.

Our strength lies in combining engineering expertise, manufacturing
capabilities, execution experience and customer relationships to
address the evolving requirements of the renewable energy and
infrastructure sectors.

Over the years, we have continued to expand our capabilities, enter
complementary businesses and strengthen our operational platform.
The acquisition of Raydean Infracorp Private Limited further supports
this strategic expansion and broadens our capabilities across the
infrastructure ecosystem.

In February 2026, Raydean transitioned into a public limited
company, marking an important milestone in our evolution
and reinforcing our commitment to scale, professional
mMmanagement, stronger governance and sustainable long
term value creation.



WHAT WE DO

RENEWABLE ENERGY

Participating in India’s transition towards clean
and sustainable energy.

STRATEGIC EXPANSION

Strengthening the platform through investments, acquisitions
and complementary businesses.

FY 2025-26

A Year of Transformation

Transitioned to a public
limited company

Strengthened engineering and
manufacturing capabilities

Acquired Raydean Infracorp
Private Limited

ENGINEERING & MANUFACTURING

Building capabilities for renewable energy and
infrastructure applications.

INFRASTRUCTURE SOLUTIONS

Serving evolving infrastructure requirements through
integrated capabilities.

Acquired assets from Rayfuel
Enercon Private Limited

Raised private equity capital and
strengthened authorised capital

Enhanced the Company's
governance framework



OUR LEADERSHIP

Sanjeev Dakshini
Chairman &
Whole-Time Director

Sandeep Dakshini
Director

LOOKING AHEAD

Raydean aims to build on its engineering and
/6 manufacturing capabilities, expand across
@ renewable energy and infrastructure

opportunities, pursue strategic growth and

strengthen technology, processes and execution.

Samarth Dakshini
Managing Director

Soumya Dakshini
Director

OUR AMBITION

* To build Raydean into a trusted, scalable and

° integrated engineering and manufacturing
ﬁ enterprise, creating sustainable value for all

stakeholders.

From 2008 to a new chapter as a public company — Raydean is building for what comes next.

@ | VisioN

We aspire to be India’s most customer-centric
company. Our vision is to combine strength with
innovation for simple, sustainable, and future-ready
solutions. With promise-making and trust-creating
as our vision pillars, we aspire to set new standards
in solar power, infrastructure, and engineering, and
make India cleaner and stronger.

©) | mission

Our mission is to provide reliable, affordable, and
quality solar, telecom, and infrastructure solutions.
Our goal is the addition of value to customers as well
as development opportunities for our employees.
With the use of modern technology and sound
manufacturing procedures, our products shall be
durable, efficient, and useful for the ordinary needs
of industry and society.



MESSAGE

Dear Shareholders,

It gives me great pleasure to present the first Annual Report of Raydean Enterprises
Limited for the Financial Year 2025—-26. This year marks an important milestone in our
journey as the Company transitioned into a public limited company. For us, this transition
is not merely a change in corporate status; it represents a greater responsibility towards
our shareholders, stakeholders and the institution we are building.

Since our foundation in 2008, Raydean has progressed with a long-term perspective, guided
by the principles of integrity, disciplined growth and responsible management. As we enter
this new phase, our priority is to build an organisation that is professionally manage
financially disciplined and capable of creating sustainable value over the long term.

As Chairman, | believe that strong governance is the foundation of a strong institution.
Our focus is therefore not limited to business growth, but equally on establishing robust
systems of oversight, accountability and transparency. We are committed to ensuring
that decisions are taken with due diligence, appropriate governance

and a clear understanding of their long-term implications.

Prudent financial management and responsible deployment of capital will remain central
to our approach. We recognise that the capital entrusted to us by our shareholders carries
a significant responsibility. Our objective is to deploy resources thoughtfully, maintain
financial discipline, manage risks proactively and ensure that growth is supported by a
strong and sustainable financial foundation.

The year also witnessed important developments in strengthening our corporate and
governance framework. The induction of Independent Directors, constitution of Board
Committees and strengthening of our management and compliance framework reflect
our commitment towards greater institutionalisation of the Company. These measures are
intended to strengthen oversight, facilitate informed decision-making and establish clear
accountability across the organisation.

Our role as a Board extends beyond monitoring performance. It is our responsibility to
provide strategic direction, exercise effective oversight, evaluate risks and opportunities,
safeguard stakeholder interests and ensure that management remains aligned with the
Company's long-term objectives. We will continue to maintain a constructive balance
between entrepreneurial ambition and prudent governance.

Looking ahead, the opportunities emerging across renewable energy and infrastructure
remain significant. However, we believe that sustainable growth must be pursued with
financial prudence, operational discipline and responsible risk management. Our focus

will therefore remain on strengthening our capabilities, improving operational efficiency,
pursuing opportunities selectively and building a resilient organisation capable of delivering
consistent long-term value.

I would like to place on record my appreciation for the contribution of our Board of
Directors, management team and employees, whose commitment continues to strengthen
the organisation. I also sincerely thank our customers, business partners, bankers and other
stakeholders for their continued support and confidence in Raydean.

Most importantly, | thank our shareholders for placing their trust in us. As a public company,
we recognise that this trust brings with it a higher standard of responsibility. We remain
committed to upholding the highest standards of governance, transparency, financial
stewardship and accountability as we build Raydean for the future.

The journey that began in 2008 has brought us to an important new chapter. As we move
forward, our ambition is clear — to build a strong institution, create sustainable value
and earn the trust of our stakeholders through every stage of our growth.

Warm Regards,

Sanjeev Dakshini
Chairman & Whole-Time Director

Building a

stronger institution,
creating sustainable
value, and earning
the trust of our
stakeholders —

that is our enduring
commitment.



Strengthening our
capabilities, expanding
our horizons, and
creating lasting

value — that is

how we are building
Raydean for the future.

MANAGING DIRECTOR
MESSAGE

Dear Shareholders,

Financial Year 2025-26 has been a transformative year for Raydean Enterprises Limited,
marked by important business developments and our transition into a public limited company.
More importantly, it has been a year of strengthening our business platform and preparing
Raydean for the next phase of growth.

The opportunity before us is significant. India's accelerating renewable-energy transition and
growing infrastructure requirements are creating sustained demand for reliable engineering,
manufacturing and execution capabilities. Our strategy is to position Raydean to participate
meaningfully in this opportunity by expanding our addressable markets, deepening customer
relationships and strengthening our ability to deliver at scale.

Our growth strategy is centred on four priorities - expanding our product and solution
portfolio, increasing manufacturing and execution capabilities, entering complementary
business opportunities and strengthening our market reach. We remain focused on building
a diversified business platform that can generate sustainable growth across renewable
energy and infrastructure segments.

During the year, we took important strategic steps towards this objective. The acquisition

of Raydean Infracorp Private Limited enabled us to broaden our capabilities and strengthen
our presence across complementary areas of the value chain. These initiatives reflect our
approach of pursuing opportunities that can enhance our capabilities, expand our offerings
and create long-term business value.

Our business portfolio across solar module mounting structures, solar trackers, transmission
line structures, substation structures, telecom infrastructure, EPC solutions and other
engineering products provides us with multiple avenues for growth. Going forward, our focus
will be on improving product capabilities, strengthening our sales and distribution reach,
developing new customer relationships and converting emerging market opportunities

into sustainable business.

At the same time, operational efficiency and execution excellence will remain central to our
growth strategy. We are focused on improving manufacturing productivity, optimising
processes, strengthening supply-chain capabilities and leveraging technology to enhance
quality, turnaround time and cost competitiveness. Our objective is not simply to grow
revenues, but to build a business capable of delivering profitable and scalable growth.

As we look ahead, we will continue to evaluate opportunities selectively - whether through
organic expansion, new products, strategic partnerships, acquisitions or entry into
complementary markets. Every major business decision will be guided by its strategic

fit, commercial potential, execution feasibility and ability to contribute to long-term

value creation.

Our customers remain at the centre of this journey. We aim to deepen existing relationships
while expanding our customer base across emerging opportunities in renewable energy and
infrastructure. By combining quality, reliability, competitive solutions and responsive
execution, we seek to build lasting customer relationships and strengthen Raydean'’s position
in the markets we serve.

I am confident that the capabilities we have built, together with the opportunities emerging
in our markets, provide a strong foundation for the next phase of Raydean's growth. Our
ambition is to scale responsibly, strengthen our competitive position and build a business
that delivers sustainable growth over the long term.

I would like to thank our employees for their commitment and our customers, suppliers,
business partners and bankers for their continued confidence in Raydean. | also extend my
appreciation to the Board of Directors for its guidance and support as we pursue our
strategic priorities.

Most importantly, | thank our shareholders for their trust. The journey ahead is one of scale,

opportunity and execution, and we remain focused on converting that opportunity into
sustainable and profitable growth.

Warm Regards,

Samarth Dakshini
Managing Director



STAKE HOLDERS INTERACTION

Connecting with our people, partners and the wider industry.

FOUNDATION DAY

Celebrating our journey and recognising the people who make it possible.




DEALERS MEET

Celebrating our journey and recognising the people who make it possible.




Celebrating our journey and recognising the people who make it possible.

Innovation at the core of our journey, RAYDEAN continues to strengthen its presence across
ndia’s rapidly evolving renewable energy landscape. From advanced PV Tracking Systems
and Solar Water Pumping Structures to robust Ground-Mounted Solar Structures and
Agri-PV solutions, our integrated portfolio is engineered to support diverse applications
and enable efficient, reliable, and scalable solar energy infrastructure.

As we moveforward, RAYDEAN remains committed to advancing technology, strengthening
engineering capabilities, and contributing to India’s transition towards a more sustainable
energy future.










PRODUCT PORTFOLIO

Solar Structures

Ground Mount Structures

Raydean offers Solar Ground
Mounting Structures designed
to provide a robust and
reliable foundation for
ground-mounted solar
installations. The structures
are developed with
a focus on structural
strength, stability, durability

Water Pumping Structures

Raydean manufactures Solar
Water Pumping Structures (WPS)
designed to provide a stable and

durable mounting platform for

solar modules used in water

pumping applications. These

structures are engineered to
support reliable installation and
long-term performance across
diverse operating environments.

Rooftop Structures

Raydean provides Rooftop
Structures for solar installations,
designed to support efficient
utilisation of available rooftop
spaces while ensuring secure
modulemounting. The Company
also undertakes transmission
related structural solutions,
supporting the evolving requirements
of the power-infrastructure sector.

Carport Structures

Raydean'’s durable solar carports
combine covered parking with
clean energy generation for
commercial, industrial and
residential sites. Modular
and customizable, they offer
over 25 years of service with
options such as EV charging
lighting and rainwater harvesting.

and efficient installation.

) L)L

High Mast Structures Water Tank Structures Solar Fencing Structures

Raydean'’s solar fencing
provides grid-independent
perimeter security for farms,

industrial sites and remote
areas. Galvanized steel construction,
battery backup and modular
designs deliver durable,
low-maintenance protection
with safe, non-lethal pulses.

Raydean’s solar water tank
structures support 5,000
10,000-litre tanks while
generating power for pumping
and other needs. Built from
corrosion-resistant galvanized
steel, they offer durable,
modular designs
suited to rural, industrial
and off-grid applications.

Raydean'’s solar high masts
provide reliable, grid-independent
lighting for highways, airports,
industrial zones and public
spaces. Built from galvanized steel,
they offer weather resistance, low
maintenance and customizable
configurations, with battery
backup and automatic
dusk-to-dawn operation.

Agrivoltaics

Raytrack

W

Raydean designs and manufactures
galvanized steel substation structures
for systems up to 440 kV, including gantries
and equipment supports. Engineered for
demanding conditions and adaptable
to GIS, AIS and hybrid substations,
they support reliable, future-ready
power infrastructure.

s

RAYTRACK is Raydean’s 1P single
axis solar tracking system, featuring
a central drive mechanism designed

to improve solar energy capture.
Built for demanding site conditions, it
reflects the company’s commitment

to reliable, precision-engineered
renewable energy solutions.

Raydean’s agrivoltaic structures
enable farming and solar power
generation on the same land.
Durable, customizable designs
maintain crop and machinery
access while supporting
energy independence and
additional income for farmers.



Solar Power Plant
Systems

Raydean delivers advanced
solar power plant solutions using
high-efficiency PV technology for
utility, commercial, industrial,
agriculturaland community applications.
With quality components, tracker
options, and certified systems,
our plants ensure reliable, durable
and cost effective clean

energy generation.

Solar Water Pumping
Systems

Raydean undertakes Solar Water
Pumping System EPC projects,
offering integrated engineering,

procurement and execution
capabilities for solar-powered
water pumping applications.

The solution is focused on
enabling dependable solar

powered pumping for
agricultural and other

relevant applications.

Transmission Tower

Raydean manufactures advanced

transmission towers engineered for strength,
durability, and reliable power transmission.

Built with high-quality galvanized steel
and designed as per global standards,
our lattice, monopole, and guyed towers
ensure long-term performance across
diverse terrains and infrastructure projects.

BLDC Fans
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Solar Appliances

Solar Home Lighting
Systems

&

Raydean’s Solar Home Lighting
Systems provide efficient, eco-friendly
power solutions for homes, shops, and

rural areas. Equipped with high

efficiency LEDs, LiFePO, batteries, and
smart controllers, these
durable, low maintenance
systems deliver reliable lighting,

fan operation, and mobile

charging for off-grid applications.

Solar Street Lighting
Systems

Raydean Solar Lights offer
efficient, eco-friendly outdoor
lighting with All-in-One and
Semi-Integrated designs,
delivering reliable low
maintenance,
and sustainableillumination for

modern infrastructure.

Telecom Tower

@

Raydean provides complete telecom
tower solutions with advanced design,
manufacturing, and supply capabilities.
Built with high-quality steel and
corrosion-resistant galvanization, our
ground-mounted and rooftop towers
deliver durable, reliable performance for
telecom and communication

networks across India.

Raydean Eco Ease offers a diverse range of BLDC and rechargeable battery-backup

fans, engineered for powerful airflow with enhanced energy efficiency.

Combining advanced BLDC technology,modern design, low power consumption
and dependable backup, Raydean Eco Ease delivers smarter cooling solutions for modern spaces.



OUR OPERATIONS

Raydean Enterprises Limited is supported by an expanding operating platforrn comprising
manufacturing, engineering, processing and project execution capabilities. Our operations ar

designed to support the growing requirements of the renewable energy and infrastructure sectors,
with an emphasis on quality, reliability and efficient execution.

OUR MANUFACTURING FACILITIES

Our manufacturing facilities form the backbone of our operations, enabling us to manufacture a range of
renewable energy and infrastructure products and solutions. Our facilities support scalable production while
maintaining a focus on quality and operational efficiency.

4 ) 4 )
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OUR PRODUCTION & PROCESSING

Our production and processing capabilities support the conversion of engineering designs into reliable,

application-ready products. Integrated processes and operational expertise enable us to respond efficiently
to diverse customer and project requirements.
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OUR GALVANIZING CAPABILITIES

Our in-house galvanizing infrastructure strengthens our manufacturing capabilities and supports the
durability and quality of our products. With galvanizing capacity of 90,000 MT per annum across two facilities
in Jaipur, this capability provides greater control over an important part of the manufacturing process.

4 ) 4 )
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OUR PRODUCTS & SOLUTIONS

Our operations support a diversified portfolio spanning solar mounting structures, solar water pumping
solutions, rooftop structures, telecom structures and other renewable energy and infrastructure solutions.
The integration of engineering, manufacturing and execution capabilities enables us

to serve varied applications across the value chain.

-

-

~

/

OUR PROJECT EXECUTION

Beyond manufacturing, our capabilities extend to on-ground project execution, enabling us to support
customers from engineering and procurement through installation and execution. Our experience across

-

-
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multiple locations strengthens our ability to deliver solutions in diverse operating environments.
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BUILT FOR SCALE

As Raydean continues to grow, we remain focused on strengthening our manufacturing infrastructure,
improving processes, enhancing operational efficiency and building capabilities that support
sustainable and scalable growth.

STRATEGIC VALUE ADDITION

RAYDEAN INFRACORP PRIVATE LIMITED

4 )
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Raydean Infracorp Private Limited became a wholly owned subsidiary of Raydean Enterprises Limited in
September 2025, marking an important step in the Company's strategy to strengthen its business platform
and expand its capabilities across complementary areas of the renewable energy and infrastructure ecosystem.

The addition of Raydean Infracorp complements Raydean's existing capabilities and provides a platform
to pursue new business opportunities, leverage operational synergies and strengthen the Company's ability
to serve evolving market requirements.

As Raydean continues to scale, the integration of complementary businesses and capabilities remains
an important part of its growth strategy, enabling the Company to build a more diversified, scalable and
future-ready enterprise.

EXPANDED CAPABILITIES: Broadening the Company's overall business and operational platform.

COMPLEMENTARY OPPORTUNITIES: Creating avenues to participate in related and emerging
areas of the infrastructure ecosystem.

SCALABLE GROWTH: Strengthening the platform for future expansion and long-term value creation.



*Map not to scale. For illustrative purposes only.
























GOVERNANCE

BOARD OF DIRECTORS

The Board brings together experience, leadership and independent perspectives to guide Raydean’s growth.

Mr. Sanjeev Dakshini

Chairman & Whole-time Director
DIN: 02854617

Mr. Samarth Dakshini

Managing Director
DIN: 07987676

Mr. Soumya Dakshini
Executive Director
DIN: 10153292

Provides overall leadership and supervision of the Company, with a
focus on financial discipline, prudent management of resources,
operational oversight and long-term value creation.

Mr. Sandeep Dakshini

Executive Director
DIN: 02854644

Leads the Company’s growth strategy and business development
initiatives, with a focus on strategic decision-making, market
expansion, new opportunities and strengthening Raydean’s
business platform.

Mrs. Alka Dakshini

Non-Executive Director
DIN: 08066824

Contributes to strategic decision-making and the Company’s
overall business direction.

Mr. Nirmal Badri Prasad Joshi
Non-Executive & Independent
Director

DIN: 11167405

Contributes to the Company’s strategic initiatives and Board-level
decision-making.

Contributes to the Company’s strategic direction and
Board-level oversight.

Mr. Mukesh Porwal

Non-Executive & Independent Director

DIN: 11699014

Brings independent judgement and contributes to the Company’s
governance and strategic oversight.

Brings an independent perspective to the Board and contributes
to effective oversight and governance.



SENIOR MANAGEMENT

MR. AJAY GUPTA

Chief Executive Officer (CEO)

Contributes to the Company’s operational and business objectives
through effective management, coordination and execution of
key organisational initiatives.

MS. DIVYA NAVANI

Company Secretary — VP
Legal & Compliance

Oversees the Company’s corporate secretarial, governance and
regulatory compliance functions, supporting effective Board
processes and sound corporate governance practices.

MR. NARESH BANSAL

CFO - SVP Finance

Provides strategic financial leadership, overseeing financial planning,
resource management, financial reporting and disciplined
deployment of resources to support the Company’s growth.

MR. ANIL KUMAR DHAKA

VP-Production

Supports the Company’s business and operational priorities through
effective execution, coordination and implementation of key
organisational initiatives.
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RAYDEAN ENTERPRISES LIMITED A STRONGER TOMORROW TOGETHER



































































































































































































































































































































































NOTICE OF 1st ANNUAL GENERAL MEETING

NOTICE is hereby given that 1st Annual General Meeting of the Members of Raydean Enterprises Limited will be held atits Corporate
Office situated at B-1, B-9 & B-106th Floor, RidhiRaj World Business Centre, Purani Chungi, Ajmer Road, Jaipur - 302019, Rajasthan
on Monday, 26th Day of October, 2026 at 11:00 AM to transact the following business:

Ordinary Business:

1. TO RECEIVE, CONSIDER AND APPROVE:

a) Audited Standalone Financial Statement of the Company for the financial year ended on March 31, 2026,
together with the reports of the Board of Directors and Statutory Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 129, 134 and all other applicable provisions
of the Companies Act, 2013, read with the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the audited standalone financial statements of the Company
for the financial year ended March 31, 2026 together with the reports of the Board of Directors and Auditors
thereon, as circulated to the Members, be and are hereby received, considered and adopted.”

b)  Audited consolidated Financial Statements of the company for the financial year ended on 31st March, 2026,
together with the reports of the Board of Directors and Statutory Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 129, 134 and all other applicable provisions
of the Companies Act, 2013, read with the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), the audited consolidated financial statements of the Company
for the financial year ended March 31, 2026 together with the report of the Auditors thereon, as circulated to the
Members, be and are hereby received, considered and adopted.”

2. TOAPPOINT A DIRECTOR IN PLACE OF MR. SANJEEV DAKSHINI (DIN: 02854617), WHO RETIRES BY ROTATION
AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Sanjeev Dakshini (DIN:
02854617), Chairman & Whole Time Director of the Company, who retires by rotation at this Annual General Meeting and
being eligible, offers himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to
retire by rotation.

3. TOAPPOINT A DIRECTOR IN PLACE OF MR. SAMARTH DAKSHINI (DIN:07987676), WHO RETIRES BY ROTATION
AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Samarth Dakshini (DIN:
07987676), Chairman & Whole Time Director of the Company, who retires by rotation at this Annual General Meeting and
being eligible, offers himself for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to
retire by rotation.

4. APPOINTMENT OF M/S. B. KHOSLA & CO., CHARTERED ACCOUNTANTS STATUTORY AUDITORS

To consider, and if thought fit, to pass, with or without modifications, the following resolutions as ordinary resolutions:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, as amended from time to time, and based on the
consent and eligibility certificate received from M/s. B. Khosla & Co., Chartered Accountants (Firm Registration No.
000205C), who were earlier appointed by the Board of Directors to fill the casual vacancy in the office of Statutory Auditor,
the consent of the Members be and is hereby accorded for the appointment of M/s. B. Khosla & Co., Chartered
Accountants (Firm Registration No. 000205C), as the Statutory Auditors of the Company, to hold office from the
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